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SOVIET ECONOMIC ASSISTANCE TO THE SINO-SOVIET BLOC COUNTRIES

On 6 January 1961, Nikita Khrushchev reported that economic as-
sistance extended by the Soviet Union to socialist countries in the
postwar period totaled 7.8 billion (new) rubles 1/ or $8.7 billion.
Although similar summary statements were made in February 1956, July
1957, and October 1959 reporting total Soviet assistance to Bloc
countries of $5.3 billion, 2/ $7.0 billion, 3/ and $7.5 billion, 4/
respectively, for the first time data are now available which make
it possible to confirm such announcements by aggregating individually
reported Soviet credits, grants, and all other types of economic
assistance extended to Bloc countries.

Of the total $8.7 billion in Soviet economic assistance reported-
ly made available to the Sino-Soviet Bloc during the period 1945-60
$4.9 billion were credits and $3.8 billion were grants ($1.5 billion
of which represents canceled repayments on previous credits). In the
period since 1955, the inception of the Soviet trade and aid offensive
in lesser developed countries of the Free World, the USSR has extended
a total of $4.2 billion of economic assistance to other countries of
the Sino-Soviet Bloc ($1.3 billion of which represents cancellations
of repayment on previously extended credits). Such aid to the Bloc
compares with a total of $2.8 billion in Soviet economic assistance
extended to Free World countries during the same period. The follow-
ing Table shows Soviet credits and grants to Bloc countries categor-
ized into major types of such assistance.
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